










CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 
Use additional pages as necessary. The Special District's or Subdistrict's total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDS
J
: 

1. Purpose of Issue:

Series: 

Date oflssue: 

Coupon Rate: 

Maturity Date: 

Levy: 

Revenue: 

2. Purpose of Issue:

Series:

Date oflssue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS
K
: 

3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

To finance construction of the remaining public improvements to complete dev. 

Series 2025A 

April 1, 2025 

6% 

12/1/2055 

53.703 

$27,225.81 

To finance construction of the remaining public improvements to complete dev. 

Series 2025B 

April 15, 2025 

8.25% 

12/15/2055 

Available funds from Series 2025A Levy 

Available funds from Series 2025A Levy 

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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John Callahan
LAKOTA POINTE METROPOLITAN DISTRICT NOS. 1-2



 

Offices Located in Loveland and Denver 
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537 

(970)669-3611       (303)333-4380 
www.PCGI.com 

Serving our clients and community through excellent dependable service. 

 
 

Management Budget Report 
 
 
BOARD OF DIRECTORS 
LAKOTA POINTE METROPOLITAN DISTRICT 
 
We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year 
ending December 31, 2025, and the actual historic information for the year 2024. 
 
These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 
with accounting principles generally accepted in the United States of America. Substantially all the disclosures 
required by accounting principles generally accepted in the United States of America have been omitted.  If the 
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 
of operations for the forecasted periods. 
 
 
 
 
 
 
Pinnacle Consulting Group, Inc. 
January 30, 2026 

 
 



LAKOTA POINTE METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES 
GENERAL FUND

(a) (b) (c) (d)
2024 2025 2025 2026

Unaudited Adopted Projected Adopted
Actual Budget Actual Budget

Revenues
Operating Advances 111,150$        171,435$        148,500$        169,984$        
Property Taxes -                      -                      -                      5,445              
Specific Ownership Taxes -                      -                      -                      218                 
Service Fees - District 2 -                      -                      -                      593                 

Total Revenues 111,150$        171,435$        148,500$        176,240$        

Expenditures
Accounting and Finance 20,438$          23,870$          23,870$          25,064$          
Audit -                      4,975              4,975              5,650              
District Management 18,825            36,890            36,890            38,735            
Election 144                 10,000            8,411              -                      
District Engineer -                      2,800              2,800              5,000              
Director Fees 400                 1,500              1,500              1,500              
Insurance 2,439              3,000              2,530              5,060              
Legal 28,106            50,000            50,000            52,500            
Service Plan Amendment 30,428            -                      -                      -                      
Special Counsel -                      30,000            30,000            30,000            
District Website 936                 1,300              1,300              1,725              
Office, Dues, Newsletters & Other 1,321              2,100              2,100              4,178              
Contingency -                      5,000              -                      5,000              

Total Expenditures 103,036$        171,435$        164,376$        174,412$        

Revenues Over/(Under) Expenditures 8,114$            -$                    (15,876)$         1,828$            

Beginning Fund Balance 11,166$          -$                    19,280$          3,404$            

Ending Fund Balance 19,280$          -$                    3,404$            5,232$            

COMPONENTS OF ENDING FUND BALANCE:
Emergency Reserve (3% of Revenues) 3,335$            -$                    3,335$            5,232$            
Unrestricted 15,946            -                      70                   -                      

TOTAL ENDING FUND BALANCE 19,281$          -$                    3,405$            5,232$            

Mill Levy
Operating 0.000 0.000 0.000 10.740
Debt Service 0.000 0.000 0.000 53.703

Total Mill Levy 0.000 0.000 0.000 64.443

Assessed Value -$                    -$                    35,360$          506,970$        

Property Tax Revenue
Operating -                      -                      -                      5,445              
Debt Service -                      -                      -                      27,226            

Total Property Tax Revenue -$                    -$                    -$                    32,671$          



LAKOTA POINTE METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES 
CAPITAL PROJECTS FUND

(a) (b) (c) (d)
2024 2025 2025 2026

Unaudited Amended Projected Adopted
Revenues Actual Budget Actual Budget

Capital Advances 1,309,913$     2,280,681$     2,280,681$     3,350,000$     
Interest Income/Other -                      48,896            48,896            -                      
Transfer from Debt Service Fund -                      4,109,400       4,109,400       -                      

Total Revenues 1,309,913$     6,438,977$     6,438,977$     3,350,000$     

Expenditures
Phase 1 Public infrastructure 1,199,470$     4,525,660$     4,525,660$     3,350,000$     
Developer Advance Repayment -                      2,023,761       2,023,761       -                      

Total Capital Expenditures 1,199,470$     6,549,420$     6,549,420$     3,350,000$     

Revenues Over/(Under) Expenditures 110,443$        (110,443)$       (110,443)$       -$                    

Beginning Fund Balance -$                    110,443$        110,443$        -$                    

Ending Fund Balance 110,443$        -$                    -$                    -$                    



LAKOTA POINTE METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES 
DEBT SERVICE FUND

(a) (b) (c) (d)
2024 2025 2025 2026

Unaudited Amended Projected Adopted
Revenues Actual Budget Actual Budget

Bond Proceeds -$                    5,685,000$     5,685,000$     -$                    
Property Taxes -                      -                      -                      27,226            
Specific Ownership Taxes -                      -                      -                      1,089              
Service Fees District 2 -                      -                      -                      35,468            
Interest Income/Other -                      14,466            14,466            5,000              

Total Revenues -$                    5,699,466$     5,699,466$     68,783$          

Expenditures
Transfer to Capital Projects Fund -$                    4,109,400$     4,109,400$     -$                    
Cost of Issuance -                      362,600          362,600          -                      
Bond Interest -                      87,000            87,000            270,000          
Trustee Fees -                      8,000              8,000              8,000              
Contingency -                      -                      -                      5,000              

Total Expenditures -$                    4,567,000$     4,567,000$     283,000$        

Revenues over/(under) Expend -$                    1,132,466$     1,132,466$     (214,217)$       

Beginning Fund Balance -$                    -$                    -$                    1,132,466$     

Ending Fund Balance -$                    1,132,466$     1,132,466$     918,249$        



LAKOTA POINTE METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

Services Provided 
 

Lakota Pointe Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act and was formed in 2021.  The 
District is located in the Town of Winter Park, Colorado.  This District was organized to provide 
financing for the design, acquisition, construction and installation of street and roadway 
improvements; street landscaping, signage, monuments, and lighting; safety protection; park and 
recreation improvements; and sanitation and storm drainage; and to provide the operation and 
maintenance of these improvements.   
 
The District has no employees at this time and all operations and administrative functions are 
contractual.  
 
The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements.  
 
The District's strategy in preparing the 2026 budget is to strive to provide funding to support the 
level of services as desired by the constituents of the District in the most economic manner 
possible.  
 

Revenues 
Property Taxes 
 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August and generally sales of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the 
District. 
 
The District is authorized to levy up to 64.443 mills adjusted for changes in the ratio of actual 
value to assessed value of the property within the District for operations and maintenance.  
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes the District's share 
will be equal to approximately 4% of the property taxes collected. 

Developer Advances 
 
The District’s source of revenue for 2026 is budgeted to be developer advances.  
 

 



LAKOTA POINTE METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

Transfers from Lakota Pointe Metropolitan District No 2 

Pursuant to the District Coordinating Services Agreement, the District will provide certain 
operation, maintenance and administrative services benefitting Lakota Pointe Metropolitan 
District No. 2. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to the District. Additionally, the District 
Coordinating Services Agreement stipulates that the District will own, operate, and maintain all 
public improvements within the District. The District will transfer project funds, as they are 
requisitioned from bond proceeds, to the District as the District will pay for the construction or 
acquisition of such public improvements.  

Expenditures 
 
Administrative and Operating Expenditures 
 
Operating and administrative expenditures have been provided based on estimates of the 
District’s Board of Directors and consultants and include the services necessary to maintain the 
District’s administrative viability such as legal, accounting, managerial, insurance, meeting 
expense, and other administrative expenses. 
 
County Treasurer’s Fees 
 
County Treasurer's fees have been computed at 2% of property tax collections. 
 
Capital Outlay 
 
The District anticipates infrastructure improvements during 2026. 
 

Debt 
 
The District has outstanding the following bond issues: 
 
Limited Tax General Obligation Bonds Series 2025A 
 
The District issued Limited Tax General Obligation Bonds, Series 2025A. In the amount of 
$4,500,000. The proceeds from the sale of the Series 2025 Bonds are used to: (i) financing public 
improvements related to the Development; (ii) funding capitalized interest on the Bonds; (iii) 
funding an initial deposit to the Surplus Fund; and (iv) paying costs incurred in connection with 
the issuance of the Bonds. 
 
Subordinate Limited Tax General Obligation Bonds Series 2025B. 
 
The District issued Subordinate Limited Tax General Obligation Bonds, Series 2025B In the 
amount of $1,185,000. The proceeds from the sale of the Series 2025B Bonds are used to: (i) 
financing public improvements related to the Development; (ii) funding capitalized interest on the 
bonds; (iii) funding an initial deposit to the Surplus Fund; and (iv) paying costs incurred in 
connection with the issuance of the Bonds.  
 
The District has developer debt on advances for operating expenses. Repayment to the 
developer will be made as funds are available. 



LAKOTA POINTE METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

Reserves 
 
Emergency Reserve 
 
The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year 
spending for 2026, as defined under TABOR. 
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